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"Will (id I'iiiIIiit IMnils if New
vU Hunks l)n riinpff-- i

nvr 7 IVr Cent.

tp.i.i.s or si:s in sni'TH

"'. ni. !. , .unit. in. ISeplylug tlil.
". i, .i fir itrnl.il l President Wig-- i

.if Hi Nil' Vmk ''baring Hons
himii of Secretary McAdnn's oinrg

it rii in N'piv Vorli uatlntnl li.mU"
.1. in .'l.llllR the rilvillrlll nf 5 per

at ii loans In Soul In ni correspondents,
,, s. i t.tr said In-- roulil give two
.ii..'. white New Vnrli iiatlnii.il hanks

i'. tr I ,i rl .i In Southern bint. T

. i f.. .iiii- ..ggrcgu ting In pncli
in. ii' I.. J";,"ii,iiiiii

I 1. i U iggln liml ,.i.l,i il for specllle... ..1 ii iIi'mii wlileli Hi, Sccro-- i
1. m iici I, nnil Mr.

..I In Mr. Wlggln IIiIh aftu- -

1.0.
I! Ivi ik to jniir li'.'i;rain

Ic ' u .1 an 11 eppiiilo liiiniii'o, I

n .f..iniMil . a lari.'H hank In Hip
H.'.ii!. 1I1.11 Hip Itriim-- of t'Mi li.inks
In N . V01 k 'lly havo charEPil It
7 i m on loans auKri'K.itlne In
p... '1 hiinn.'. inorp th. 111 a rplarli'i'
m .1 nilMimi iloll.ir.n. Al In utial III

en Ii ..!'. Hip roinptalliant not only
11. . uipIi In li.ivo lilt'iitlty ilia- -

rl .pil Imii if Ihp liauk f.'ii liavlnc
a. k'I' h lo.inn at 7 ppr rent, lie
. ! I 'I1 lako tlio inattpr up with

tlir Siiiili.'in bank to whli-l- i I refpr
h.kI ti t nirt'UT ilct.illp. I am ptpaMp.l
n,: tin" .itiiaiu' In our Ipli-itra-

tl it Hip Npw Vork t'lpiirlnc HoUfil,. 'aMilli Mill IIPP III lllllUPIH'f to
coup. .iiiv iiiijustil'i.ibtn nr unrp.iKon
aMp .'liiruMon ihopart of Up mt'tiibprp,
a .1 i'..rrpi,ite Ihp pjilrlt wlik'li In
inai ifivli il I" vullr nlllli'llli'llt tint
'if il'p iIppIip of Npw York tu pot

n 1 v.implp that cannot bo crltlolpcil."

I nforliHitloti Itpfllppil,
Th' IVniipv Ii.iiii.i llankliiR Cotiiniliplon

)pfu".l in fiirnitb Hip I i.'p. irtmi'Mt with
n pt .1. 'lii'iit ..f Hip ttprpp of Hip Ppiiii-p)l- .i

ill Si.iIp li.inkK pn thrt tliopp which
i.ro ir ui. '.iiik tnni'p than :."i ppr opnt.
!i I'l.ii lai.Ux inlKht bp IiipIihIpiI In Hih
'bin kIi' ' "Clip I'umuils'ilou tiilpgraphfil

to Mi- b ..Hi.
"' i ' in upplpt of mir Ipp-Ki'f- a

21 n? ml anil In ri"th- ' '1'iuntplon illrpfti; hip to
P..1 ' nv'ii to Hip l'otrl''tlVP
- ii. Siatp. Hip liifurnntlou

11 ilil-- p I'aillint bp Klli'tl In
r MiiMi vpi. the I'' I'.uttiiPiit

t' p .ii:.i fiirnNipil tin iomp.
t f mi- i'iii;ptip) a INt nf
tl r. . .1 mil ptiittM liiHtltutlimM In
I'. I'lilllll Pllbjrol to i.l'il. If MIP'l

' not now ,i .1II1I1I" for yo'lr
p nill In ipapp. lo furnlhli

1 t' hi.iiPiii' Pop ."
1 111 1. partuipiit niailp un ail- -

. lit - ti H- i- "lil.ipkllpf elii nut V.'P-ttr- l.

i
T" i',inii "f thp bankprs nm tliiK

tl li.t .if M .p.i. tO lliiMIIlP
thp bHiiklni.' biislncpi of thp

'U . is f u a In in r.itpp anil
I. louml xprpptlmi livti; to- -

dJ
I'tnii- - 1.. I'K ItiitiP,

St . ii'tils ipu.il Ii) ibe Secretari' in
tiie .t w d.i.v.4 cud l.ts cnmiiitii.ie .tiotii.
1" c .. ni, n.Miv, 'i.uI'.iih mil baukprs

. 1 itiisind two tilings pretty much
1 .' it, .fin :e.n ,,f tl.ianclal ilrcl.s
"hi is that lie Int. nils to tlx the

i..x. u im .nti-tis- t rate ,.l li.'b.w X per
nt. 1.1 tie oil.er tb.it In will use the

III. el 11, IPllllPnce ,it Mis disposal totu .'.. i.e. . nt as the maximum for te-- 1

ilii.'UKliout thp countt).
T Siciptmy has three instruments'

- iui.li for the appliiiiitlon of ulna
V.'K Pie orfallVes. Tlieve Hre his power
t'. .ink' or withdraw dnp.lls or iioein.
mint fii.i.l the powir to refus. Ispuanc' x

f in. ten.) ciirrenc) ,.nd the Influence'' i n' pinion which can be wleld.d.
t.ir... .1.. pulillcallon o' hl "blacklist."

W'nle Ii. re Kiiiera::y ,11,' lrrltut. il'
" 1 " f the tu upsume
p ik - in.t . steil In him b law, they an-- !

ii.'. I to . w tb. M.untlnn with a itre.it
al .if cimplaci'iicy, brllMlng the See-- e.

tirjii aiteinpi i ibmmnl to fallurp. In
1 .ftt-- i wi.nl. they b.illev. lliey can eon-- I
t nue to use thei, own dippi. tloii In niak- -
Inir ...n and a iiiiiul.tlng texeives, how-- j

er .1. live Hp. t- - as.ir) may bicoinc.

IIIp I'iisIiIoii Ye11U,

The '.vr.ikpppp In the Secretar' prxl-t'o- n

Hps 11 t:ie fid that he already Imp
I'liied more . met geney cum nc) thin tin.
I'lt'kii n.iiit ll.nl ,,ny ur.il for", and Hintth') can view with Inrllffpietip,. hip threat- -

"cd refusal to m ke furHnr to
banks wlib h do not carry out IiIn mil--.
r st inns. Ilmkers my they already have
f PUrpllH of emergPllcy imteM, whlcli will
rnab'o them t in euniiil (p icserxep una'-i- n

Inc iii to their own Ideas of the re-
quirements of the lln.111pl.1l situation,
p'epuly b) paying the bg'il t ix on these
Ji' tc" The p.iiih . ml. Hon i iiabli . them
t .nuegatd the threat of withdraw lug

" ' ern nipn t ilepoNltH, for they suy that
w.hi th.) il,, nit need at this tlini l

' inoni.. Hut safptj can be ,isured
l iji: U in wle Imnilllug of thn funds
lit tn. ir iliMpoal

far as the reel of tile 1.1,1. kllst on
tbilr InislnrpH w conceincil, bankers say
It v 11 be larseli sent Inifjitn I In theircomn, in,. lies ami that It will be In nellelal
In p..ii,e u up. r,,r inxiunce. It is ileclaied
t' li .lep.ipiioi's vlll be likely to manifest
inn. ,b inhlc piiniiiiciipp in InPtltutliins
xil' ii .hp iiihpillseil as miilntululiig "un-pii- i'

t .ill"' i.inii riMpncp.

Ileiiputis fur Acciiiniilfillntt,
Ii i.i rs s.i. Hi., at cumulation of i"

the li.inks niitpiile of New York,
v. 1.1. Hi. re has been a pfcullurly local
f'i mm diie lo the floating of the cltv's
' . un iilebiediieps and arratigetnenls
for ii.. ng other International obllga-- t

" n.illllal rePtllt nf the slowing
r i.iis'iiisw mill tin bsuance of tlio

it, ..in n. of t tit mrKPll, ciirrptipy.
T i -i ctlle'iiis ibnlcd In. day that

t'.i. v ml. I he an) considerable delay In
I 1' .; ,i! ..o ol the new bulking s.vs-- r

nnil thing standing In the
" 'p. ion of Hip clue" P ill- -

' - l'i. 1.,'irl is anxloUH to xpcuip,
. it- .ng men. It Is

' : th. board ItitPiid" tn nllot a
' r 1 ,,111111 annually to thpsn re- -

M i'
f'OT TENNESSEE RONDS AT PAR.

I. mini I'o r I. II1111K Will lie I'nlil II

Per t cut, 011 I.IOO.IMMI,
' ot tlie National Park Hank

' i nl n that Hip bank had pur- -

Hi M.inn.nno notes of the Slate
ii i' e at par. Th le u III be no

.1 ,' nrtiiii.g of the Holes, The iioIps
f ,ir irn crt at f! per cent. OlllrlnlH
f Hip bank reftippd to further
il ' p Hip matter of Hip sap
c il.e null's, bill Seori'tary MoAdoo's
M' ;i,ini rcgardltig Hip salp crpiitul con-f'- l

i.ibli' aniuseiiienl In financial circles
I' nil he siemed tn take a good deal

ridit upon himself for UhPlHtlng the
Utate of TPliliessui In mertlng Its dlfll- -

l' "IPS.
A. curding to tlio admissions of Sena-- ''

le of that Slate practically every
I' " ink and private bunking Instltu-- 1

in Hip llniiiiclal t bud been
I ii'nil liv himself and Secretary of
c - Sne.nl' In an effort to get bankers
I lend the Slat" IhP tipcessary fund".

vr pIiico two yfurs ago Tpnnesspp
bas experienced rnnalderable dlflloillty In
tuurlne funds to meet her obligations.

Caff" Pan A&p Z&sten I

5foc4 Exchange Opening,
N.roiijr Securities Is Sursrist ocl 31 im! s Willi Quick Ap-

proval Amoiijr Itrnkcrs Tlnurlit Advance
f.-.,.- . U. .!..(!i'miiii oiMlllliMi

MKAXS XKADIXd WITIKUT

Sollltloi of llm nUPXtlon of opening .

li Stock exchange began yestpnlny In
take concrete fiinn. A plan for restricted !

InulltiK, though' In a free markrl, wan
outlliipil ypftprilay .vlilrli aiigni hip at- -

Ipiillnn of tlio Hlopk KxrluiiiKP ponmiii
nlty IniniKllatrly. It In In !lrnl Hup with
Ihp nipamin'R tliat Hip prhanni. coiiiihIIIpp
liai. aliPiuly put Into uppralloti. no

Tilip plan Is that .it 11 proppr Hiiip. ami. .

p'rtalnly not sonpr than a inontli. Hip
Slock i:pluncp mlKht oppii for Iraillnc
I" i'T) IlinitPil list of ppiurllli s. Thl
tra.lliiK Phniilil Iip iIoup un, Ipp Hip ..l.l
Hiiip mili..il ,.t callp." Altll Hip objPCt
.11 prpppri iiik an nrupriy proci ihp nnil of
rrtalnlnc .1 nipnnurp of illrpctliiK anil llni -

Itlmr control over Hip markM.
TIip "call" N an linlltiillnn ,.f ir.,11.,,.

llt ... IU 1.H..I. .. ....I l..t- - . .

ni'iiiirKP lor oushly warranted fapu.
yrars until Hip voIiiiup of LupImppp

Krpat that It bail to rniillon unlni .

iIoiipiI. It Is rptaliipil. on tin1! In Hiiip for
In I'iiIipiI Slntm IkiiiLpip il.-ii.-

Ip up on Hip. 'Ituxtlnn ycnlpnlay
i'orpoliilatp.1 Stock I'ArhatiKo for rptab-ln- c

dppnlni: prlcpp.
I'mlpr "pall" plan of trading nn

nitlccr of pxchanifp apks for bids ami
offpip from tradprp. on 11 pppclflpil
ptocli. WbPn arp m.idp. bids and

nrp ni.itclipil nnd trades compli'tcd.

rnllx" on MlrmiK Hppiirlllpp.
Thn plan, for thp Sto'k

contptnplatps "calls" at various
of Hip day, at first 011 only very

lw prcuritlrp. It Is pukkpsIpi! by blch
aiiHiorltb'p In the Mnanilal dlslrlct Hint
tbP bPclnnlnc of r.xph.mnp nppra-Ho- p

Hhotibl ib'tand on the pst of th
workpiK of tbp prpp.'tit llmltpil nip.ipuiis
of traillnc. Thp oipnlnr of tradlnc uiiilcr
thp "call." Il Is HUKtri'PtPil, mlcbt IiprIii
with Stai.. city bonds of
Kilt piIepiI iiiallti It Is IiIIppiI tb.lt
Hip majority nf hoblprs of such sp.'iirltlip
trp wpll nbp to hold nrp not
IirpppliiK tbpr piIp and tint thrreforo
tbprc would bp a llmltpil

It p "'Ti thought nninnc Ir.ullnc
b.inkprp that thp dpmand for Hippp IiIrIi
uradp jpcurltps Ix suftlclPiit to take carp'

aid

pinclc

ni'.i

and

and

Itritlsh

llrlllfh

of lliiulilntlou isihllltlp
cnnci Thp adxantaK'-s- . p od im ps'.mptit Amprlcuii

In
for would bp abb- - effpet ? tlnan-o- n

thplr holdings and that liiprcislnit of York clt; niatuntip" abroad
public Hp formation of th.. Ihii.ijihi.iiimi

b. of, Kohl p.i Hip AiiipiIciii
III Kradp abroad wide and 011

t.ilt.lug itef on lt merits prleiy.
The stPHiill) climbing prlep for new-clt-

iiiilep arp lauslng inurh gratltb'.itlon
t!i.'p lltipp.

With succfppfnl working nf n
call" market In high class securities, the

plan (imposts making of 11 similar
market In pecurltUs of a wider trading
ana. In Mild of stocks, for Instance,
It l felt that possibly llrst more
should be In high gradp public utilities an.l
tractions, whose arp probably
IpiipI affected by the war situation, and

tin re Is a local market and In-

terest.
Pollowlng thl" a market in low priced

of tillable character, at
Krle. Is sURgrstP.i. gr.xat market
farorltis an International trading
Held, such Stpel, 'upper. Heading,

I'.i.itlc. the plan contemplate-.- ,
should be kept nut of Hip market until
Hip last, until It p.stahllsh'd

there Is .ulhVlent public contldetu-i- i
to warrant a:, unpo lled mark, 111 tlum.

Inn .Meets .4pproitl,
111 dls"usl'n:' il'ii )psTerilfty Stock

Kxcliongp men and leading
pointed out two H'''ikp that strongly '

r commend It. first '.. thit the plan,
enihl"" Iipis "f w ho must
get ni'.ni ) to llquldutp i'.n onb rly
1111. ki: wlihou. dpturbani;p 'f loans and
with minimum of sentimental disturb- -

This, It Is Iccnglllze.I, 'tis b. en
working out thus far of the

ure now in operation. The Kx- -

iaiig immlttee has round Itself able
tn lt-- Plpp by Into a wldi r tie'!

permitting pos.

of Pxbli York
110 fulth In scheme

bu.i v

he tradl through curlllcs bv
tns .onnnittee listed ktneke at
r copious l cxpeeted tips week.

pffpet tnepp nv.i'Uic" has
ly innr'.eil 1" mir"vng tho

tpphnicnl pofPI 11 of t 'p In re- -

BROKERS SEE HIGHER

JUMP EXCHANGE

Think It Will Sell nt $i Pnund

licftire Solution Tanyli'
Is romiil.

rlsp In sterling cxclnnge
bus on all the week
ypptciiluy. cxiierls that de-

partment
j

of banking estimated that next
week would hoi rates tfi the
poillid sterlliiK' Some coiiIpiiiI

lipfoie .1 la an at ex-

change will sell at 1f the IKiund.... ... 1..limners i"iitiiii '

HIH lasi wees nap n.'.-- .inn t.i tn.-
of England that Hie

exiiires on October would
not be cxtciidvd Iii so fur as It concerns
exchange.

This places: corporations, linns and In-

dividuals In this country having obliga
tions falling due serious pol
Hop, as the amount of exchungp be had
Is comparatively limited In of tlm
millions of debts to be. mot. Is

clally true In Hip case of llnancc
Tri'Vlous July It Hiete was In avy
selling of tliiaiico Americans
against the grain and cotton shipments
widen nere expected to go to llngluiid
later In th year. Such nn nppratlon

customary every year und hanker"
foresee that tin y would pxppi'lrncii

dltlleully In coveting. It Is estimated
al finance

will full due dining month of
The problem the Is how to
obtain the noccssuiy r.xehangfl to muko

their ohllgallons.
ine

lie

obligations al once, lie esumaipii 10,
2.'i nnil, first would cover

..".'.....' t ,.i.n.P,..l..nu met ill
ine "i '
October. I'" "'"i Hi'llii1'1'

optimistic of the situation.
III England's

to puichase American sixty
and ninety lUvAillln. lias
dully apparent during last
Speaking nf thu featuro tie that If
Ungland coutlnucJ wIIUpb to

v

C II.. I ....
ui J TIUMCUI.

m'KVt OF SK(TINTIKs'

'Id Inc till' rl.uiie.il,. n. l.i .. .,... ......
demoine nbllgo , HI Increasing

"cttvc ln IttK boaer.
Tl"; "T"'".1 ii rpe.mtiiPndlng
' I'.'ill in null II SP1VPS in gt liai'Kgeneral truillinr :lir..,...i, .... ..i.. .n. 1...11.1

lug up ami bulwarking public eniillilenrp
At Hip ilm Ptrl.iimP pI,p,i. p.'ii.i
bmikprp ti rihii. public 111I111I

um.Ipp tho .pp!l of panic
. ii'iiii up 111, .1 IOI 11 C iltitn In pp.
ri,, ,., , .'.. ., .

contfiiii upp pxcbatiRp.
Mnpp in: pwrytliltm ban' rp- -

"i"p'I. I " i .ibl binkpip.
pti'rlriK piiMl.- - In tf.- llti;in.-i- t

i ' "i" poimirv. 11 -

..,,.,.,'.
ili.n ..r n, ... ,....

Sti.pt pibl jotcnlay that h'
PTirrtil llnmclal Pltuallnn of irr

'

''"unirv not bill pnti- -

orrtlparlly pouml. an.l thp Incrc.iplin
i - rpiik'ui .11 punre . onililp"!' w - thor- -

"Ii'lj. I'M t,p' up. f. ' .'.Iiiii;
ca.plilily 'i tlioiil Ii.ipi. Nntb.- :

nould Ip moip InJurloiiP. said one. 1 11

to txch.inp to oppii uiiib'r
pripnrp.

Probably l.n.lini: factor uiion
'vhlch thp opi'iilnff of tin pxMrimte Iomp

dppend will b iipHoii of Inulon.

... .,- -r pufr bv thp
many
bpp.mii.' po bp 11I11111- - 1 n

liowppr, conplilprins a oppn.n
llxphaiiKo Hip Stork i:1h11z..

Itoml Dppartnipnt anil In laM parllcular

Hip

the
Hip

thppp
olfprs

rPopcnlliK

tlmps a

Stock

limrrnnipnt.

tln'in

liquidation.

fair

along

which

,i i

Is

t

.1

Stock

r

.1

nun.i-toilu-

willingness

I

j

i

...

1111111.

thp
'IppI'ImI

inihhiik

objci

tariff

w.itclilns with tb.. Kist wav of Hip
fpclliiB of pncoMr.iBPiiiont I'.u'al Ipavp tberp

of Hip l.oiulnn tin. Ppiirllh
tliorltlpp with Ministry ' t'HMlr. II I" ko Jaian und will

Hip fact tli.it .1 Itm'tpd mnikn "I'd 12.00.1 b.ilr. slilH
conols louii.in Ip rtlre.nl) uinlpr oiipra- - Iippii chHrlPicil .utton
Hon. Ip pxppit'it bpforp lo Hi., trip take
Hip pn.N mi i tw.i dn acaiut

TIip slRtiltlcant fact In the lntprnitlon.il
Munition. 11s ptatp.l by of Hi.

of the Intprnatlonal bnukpi-.- i

lurp yesterday. I that I'.ctich nobbTs of
hUh rlapp American reeurltlpp are in.inl- -

'f.'M.iiir dplr.- im-s- ii for salp
nnd that tbf .iltlt'K ib slip the of

boldprp U of Hip eel"ed orilpr tprillory
fxtent inadp niypsp.ir Iopip.i Iti . monopoly for
nipp tlm siiffprid benw 1l1111.1r.1l H rpported for

i'f Co.. don tr..ard Aiop-- '. pry pffort" liplnc
can MCiirltipp - ll'.UP'r ited. niadf It In couutr. Auptits

a pinall vpry pri ppntInK the for
lons. rppiilt.mt and In

would that pomp holders who arp'
prpppfd money to rratlie TIip of the Ii'in.niia.noil

Hip cine New s
pontldiiipp of thp liivps'lnii would i

"IrpiiKtliPliPd Hip to debt
markpt ppcurltle main hap been In Icnidon

at
the

a nut

the

th"
the

earnings

In

stocks !.' such
Th"

with

I'nlon

very fulls
Hint

the

Thn
h'

In

UUCP

th" mens.

"tep

u
T'll"

been
mirkct.

of

which Iippii going

the above

which 4

intbcr
to

cspe-- 1

to n
bllla

been
did not

bill"
thn

nilQ
Itn

'"l0 'ome- -

espe- -
the

snld
still

""'

Hiiip

win

II

thn

Hip M

poiiihI.

'pit.

Ihp

coii-an- il

N.n

mopi,

im to

niiani
b.p'i

from

at

sluwed. hi the fact Hint tbp London tin 111- -

dl lupprs, paitl. ul '! Mn- S'mUl. arp

the Continent. has ietnrpi ami
pttPligtheiied confidence in American se-

curities.
Europe's confidence tn the tlnoiicinl I

stabllli) of thl" ciunti ). It is Is j

iticienpihg dally, inlnlmirlug tin. dinger
of big lluropcnii liquidation ot American

See Knit of llndlciillsiit,
(ins of the .trongppl factors making'

for assurance and the
of u near opening of the Stock

I'lxchiinge hire Is the fii'-- l that big bus!- -

neps In tblp ciiiiiitr). Hie bankei p

New York, and limine!. 11

leaders In I'.uroie. are now convinced
that the head" of the Democratic prt
have tinned fnun 1.11II1 alleni tn a 1111..
pervutUe ci.nptrii.'tlve pin- -

gramme Till: SPN - permitted to state '
on the highest uuthoritv tint lenders In
,
'ii"ln.-- s and tlimnce, aftpr ,,er...,,ul m.p ,

nd iliseu-slo- n with J'resldeiit UII-- '
poll anil other loaibTs at Washlnglo'
are pontlib nt that the , who Is '

In imqups'.loiiPd the p uty.
is on fall triatincnt for lug
I ill n.'se. ami Is 111. n nimbly of
consti Me nniPi.tal action to
bring about national

This a'tltudc ot the I'.ovprnmint
much. It Is to .ncounlup Kn-- ,

inppuii coiitbleiK p in Ainerban s
It Is believed that the Stock Exchange

should not op.-- itnl l afl. r Hip rain
'

of the Ir.tetstatp I'liiiiiiien e
mission. A granting of the .. per cent,
Increase looked for. It Is bebl in mi- -
tbotit.'.rlvp eiicti'H. wnuM net as an nl.

sum yesterday Hint It would cn- -

mirage llquidHtloti and would pniasli
prices A s)tiillcnt to handle

is laid to lie

these bills It would be cno.l Investment
for Aiiurlc.ms toMllsisisp ()r at the
p.cpent rates of discount, as condition'.
might imp-ov- e between liecember and
.Imuury. whrn Hip olilgatlons sold low!
vould lull due and Hip sellprs of Hip bills

would le able to cover at a lower llgurp as
veil have th" use of nioncw for

time lie added the fait that 'cotton hills weie beginning lo comn Into
the market In number was
II lOther tratui-e- , In the
fact thai It In cotton all i oiumoilltlps
on which foreign pxphmut" men i

moat lirp.iU thi. Iilirli lllum..,i
on sixty lillls ar" quntd at

31, ppr while ninety day bills r.
dlscoinl'd at I!', per cent. Ui" broker
laid tha this n m a rate tiian Ihe

rate at Ibis of thn )car In 'normal Pines. bnnl." s uiuully ciuilitln;
on I per cud

I'eiii.inu Hteiiing wis qnnleil at inn
ycs.tci da) . as With I is ni
I'Vlday. while cibles Jumi'iil from 4.H.. 1..,

the cloHinr price rhlax, to l.oin..
Cran.; cshles weie quite,! and
I'.irls chicks tit R.fix'j. Mirks sold at
about 5.1 for cheik- - .ltd for ciUIph

HANK HEAD PROTESTS.
.1, S pt '.'il. d

1'. Stoki'S. president the Me- -

chunks National Itanl: th.s city sept
telegram Sicrelii.')' y

protesting against Injiistu f hav- -
ing bis Institution classul among lhos
alleged to be boarding nionc). In his

Mr. Stokes said .

"j enter an iuirnei piotcst agi'nst
pulillcallon of the .Mechanics National

of tfdlng, first by moderate nm't complete proticllon ngnlnpt the
slops in and other securities Hlbllity of heavv liquidation lluiope.

a 111 "i' nature and now In tin- - Tan Minutest banker" In New
lin'cd tock, the proseil 1,1

The ip M "tep looked for Ip the leltliig the iloxetnment Ainerlcin
ti o' Inrs fo ig offered Ibuope , banker
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our n serve temporarily apiicur
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with pxchangp conditions both here ,iinlj)ou we wi re below our legal cash re-- t
nbioud said that believed

that the gold pool should not "It is our policy n I tray loan tn
waste any lime In getting at a half, (he full limit of our serve In sponsn

nf the linri.onO.rion wbtie they could to ilcmuuils for crpilll. We .ue not rule'
It lo I'nnada this counliy's Ing single cnsinmer to pay n loan and
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the same policy In lli'i". when we bur- -

row.it tliilll.liOll to lake care of tile
tnvsH needs our coniniuidtv

"You have done us in injiislice. We
fourt luresllgiillon ami w.b In ulud lo
have your phonal n pn smt, Hire conn

, verify our statement. If you cm
. send us some innieiil d.pixlt It

will ennhle us In nuke uddltloiml loan
In (Jild community."

SUNDAY, SEPTEMBER

CHICAGO TO ORGANIZE

FOREIGN TRADE BODY

Plans AsMtriiilioii (n iMis-t- Ko-- i

liM'i) I i mi in i'f Willi
l.nliii Ainrricii.

llrpipsent.itlvps of husiursn intprpsts
from New lirloiin and the Mississippi

jVnlley, llir middle West ,uul inn
Ht Itlcagn yesierniiy in take the pre- -

I. miliary st'p." for I"' nrsiinl ttlnu of nil
association tu encourage and foster trmlp

IhrlMpen tin-- I'nllril Stnteil an. I l.itln
America

'"I"" confirmc spIpiIpiI as rli:ilrii,in
';'' 1AI",,,,, vl.'r-pri.lr- of tlu- - Klr!
....'. mi n.iim .'i UK.ih.'t "' n n -

'in.in. IMwanl llurlet of I'hlciiim : nx
lectelnry, ,M. It Tn .sewmt Nrw Or

A Pommltt. oiiptlnu f Mr. I

Trpp.-vati- William (!. I nifour of Npw Or-- 1

Hin. A. I., rampl..,. f Cl.l.ai;,.. Thnmap
I 'i n '' IIHI.UI.I1I....I-- . in,. r .1 11 is i.mii, f ci.i,.,,,,,, rim...i. ..111. ..

jl m-- ' In ffpctlni: organisation.
" n t" a n ml ion-- 1

frrpin p of bii-ln- p nirn nf .ill klmls who
mlsht bp to nip't In Si IiiiIh

ifoticiilatP .1 notlUHi. In kpcrlori
rppliin.ini Ip.i. .. nlnllmi. win, 1...11..
AniPt.pin cimntrlps. Thp conrprpnro ulll
ill'iis the aubjpi ip of ii.iillnir, ir.tnppor- -

aim lariiiura piinuipin 10
,f'l"' ,v,,h ,Ik,i wMpIi may arlp

Another t of the aso iatlon will
bp lo piiponraup Hip niauufacturp In th"
I n'tid SlatPH of Ihopr tliltiira Ihvp nl-.- a

ppi'inli IpiI I'uri'pp to siiipl ii. I'f.
Inr'-- . v 111 be Hindi' to ootaln proppr IpiiIp
I itlvp and PKUi.Hl.m. o ,,oIIHpp
"ill Iip lippl mil tniiipactlonp

1 Hip I. .i'iii American cninilrlp .

XKU'S OF TRADE FIELDS.
DOMESTIC AM) FOREIGN

I iiwpalcii.'s wprp recelvp.1 jpslprday
from ( ;.il . ton tliat the tli.l .if

two to Mxi'-fH- c l.j vay of the Sipt.
I'anal. j

In th" list of export ipH.rdin wnx J

a InrKc potu'umnptit nf Minar miiplunpry
to Vetipui'la T.n shipper was the P.lym- -

Inci Works of Cincinnati, whlph re-- I

Und difficult, however, to Induce the
Aineiiean manufacturer to hp onl to them
the long time 11,1 .Mm lit concession which
I lie) riHi-lvis- I from llurope.

Massachusetts mills report nn Increas-
ing iii tn. in. I for medium wide low count
plain cotton goods for hospital usp, due
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to tlm nr. A Kail lllvpr itrapnli'h Kay
that inaiiufiiPliirpo nro kIow In pntprlnit
I hp PMinrt trailp. Ttipy urti prwppilln
with erp.il rntitlon.

TIip inonllily ptalrinptit of tilt forplitn
tru'lp of tli I'tiltpil HtiitiH wan marto
iml'llf j jMtpnla.i l Hip Imrpnti of forplitn
nnil iltimcntli' roiniiinrop, Dpparlinpiit of

.iinnipr.-n- . It xlinn that iliirltifi Ihp
iniitlth Hip InipnrtK pxpppiIpiI Hip pxportc.
Hlthoilsrli Hip wrpfcly MnlpiiiPiiti! dhow
lliat Hip pinKlltloii In rlianslnn. Huinnitil
UP In crixipM II mux an fnllon--

lltpll. AutiiM- -
Irniiprl": IMI 1911

t'riiil'' nifl?il.l for iipp
la m.iiiiit.irinriiiff fM,?.M.5H ll,f.l,Pl!

Kooil-iiifl- u In itiiiIp ion
ilitlmi ami ton.l milmita 1,tJ,J1 M.t.'VK

Kooi.int pprilj or
n'lnlh m.iimfjniirril. M.tn.tno J.4j;,o

M:inufnP1ur fnr furtherup In maiiufaflnrliu lfi,M'..l ."i,m;.;n
Mnimtai lnr" rpftily for

niiniirrii'in :.f..iv. s4,ov..;m
MippUiirnii t.u,r7 i.ui.if.;

I'm tl minor!". . . ..fi:?,:6?,m liH.fA'iij
KXporip

I'niilp mnlrrlalp for up
In nianufaptiirtnir fl?.7.Vi WA. M. I 1

VonilMurt In pru.lP lint'
. ......1. I f IM

' ' ' " !l.731,i
v.3 iff 'hi r

Mholly mmiiitin'iurpil. H,&i,Mi "a.'.?.M
Mami tp tr1';m;rr1!h'' )((31.M. ll.4M.lir.
Mniiffti-llirf- Ip'ulr fnr

Cl.ilfi.pl
Mlppllnnoti , .r.i io,,,,,,. T,,": Jic.tti.a,.',,.,;;, mi'iiami-J- r

imriP.1 :.t:.v,: :.:?i.?i7

Tol.l Ptpcrt. IIIP.M.III I17.W0:i

STEADY CALL FOR ANTHRACITE.

InillrntliiOP of llpmy HiipIiippp In
I nil I Till X.'HPiiil.

"TIip anthrarltp trndi- - l. still mnrkpil
b a stpadv, pi rplpti tit call that prrsaRPa
a lip.ivy this fall iind xx Intel."

'""'' ',,r; rl r . '"n" IndlvldiialP

pomp of Hip slow slrpp havp apcumnlatPd,
but as a rub' full circular prlcps prpvnil.
In Hip lakp tntde the situation Is rather
mixed , pomp shlpperp rlalni they Im ve
piilllclput stocks, hlbi othprs are panerly
takliu; nil they can ut. The lip.ivy dp-

mand In other dliPctbins has abporbed hi
much coal tliat Hip lakp. tradn hap
ft .ullly takpn up tho balance

"it is iPX'nimtiK incrpasineiy uniipiiit
to nia!ntHln prices In the KaslPrn bitu-
minous tradp Some of the Important
disti ibutliitt iPiilris are more or less
coiiKci'tpd, and the markets nre steadily
narrow 11 K down. Shlpmpnts In thp

tradp nie only fair, and should there
be further recessions atonic thl" Hup It
will severely test the rpsltlnit powprs of
Hip markrt, sincp thfpp are an Impor-
tant facto:- - In maintaining the present
level A most determined effort will be
necpsar) to avoid a heavy plump In all
direction''. Ituinors are current thst
shipment" on some of the foreign

aro already about finished."

All I'll) XiiIps Nimy liore Pnr,
All or the new 1; per cent, notes of the

It v or Npw York nre quoted nlsivp par
and alps are recorded as ranging from
imii;, for t'i hop year notes to 102, for
tho notP" maturing tn 1317 Tho quota-lion- s

on the notes nrp as follows- - Tliosp
'iiutur'iig In inir., 1001J pi,), inns, .asked
und innij lasts-al- 1 91 A, bid 101 4, asked
ini-x,- , last sale 1oip; 1517, bid 102i,

in:', and last sale inz

Stern Brothers
42nJnJ 43nJ Streets, 'Wist Rftt

airingc KntraUcc Forty-thir- d Sired

s

be on sale on
" this most, of

a very wide at these

at 85c, SI. 10, 1.45 and 1.95

at 98c, 1.95 and 2.65

A
for on the

will

50 and 54 wide in. and a full range
of the Fall

at 35 a yard
a

and and

al 58 a
a

IT

floiinl Issues
tn the

Sit unt ton.

MY

phept :.- - APtion
y by ihp Inlersintp c'onimprep

t'onimlsplon whlph will go fur toward re-
lieving Southern roltou plantprs In thp situ-allo- ti

brought about by the war. 'the n

JppupiI a series of regulation to
Hip cotton ptorage troubp In the

South, I lie regnlnllons being npprnied by
Mpprelary McAiloo and Hip Ppilpral Ileservp
Hon ret

ibe rpglllnllons will fnelllmte the nbtnTii-lu- g

of nnrelioiise rcteipisj b) Ihp plnnlprs
for their cotlon These are iipgotlnblp.
The regulation, whleli ovpi the collon
yesr Piallng August ni. IW.V follow

"I Cotton phlppil for mid
must bp poiiplgiieil lo the warp-housi-

sinl nnil freight thereto paid on
bnp of th" full local rnlp, upon which the
ilellvprlng agpiil will give tsil'l freight re-- i
plpl, wlili'h he bolder of I ho coupon should

rpfnln fnr tlip purpopp of ppcurlng rcshlp-pin- g

"I t pon Ironi thp wnrr hous-
ing point the shipper will be tn
pnrrender to ihe agent of the fine bringing
the lotion Into Ihe warehousing (mint Un
paid Iri'lght eo cling thai Idptitlriil collon
'Hip nil ti 1" r or Palps, marks und weights
of cotlon us forwarded from the ware-
housing polul iniisl cnn'nrm to I hp paid
freight bill, anil In addition the shipper will
re bpqiilred lo certify on the back of the
paid frrlght bill Dial Hip collon tendered
is Hip Identical cotton received thereunder,
Die shipper will also be rpqillfsl lo er

lo the railway ngi-n- t nt the limn of
the bill of lading coveting the

niovpinpnt of Ihe potion into tjm wnre-bousin- g

point unless the bill of lading for
neb shlphiml shall havp hppn prpvlously

surrenderpd lo the rallwn)
".1 Thereupon the agent Till Issun a

through bill of lading to tho further fuinl
destination at the through rale from the
point of origin to such further final

In pffpet at tho tltno of thn original
shipment Into the point, plus
three ppnts ppr hundred pounds, provided
such further. final ilestlnatlgn Is u point lo
which there arn otublislicd through fates
In pITpi I from tho original point of shipment
via the warehousing point provided that
at Ihe and

will thn Il of
waiehotning point plus (be stoppage
of thippcpiits per iioundsl Where
the rate from the original point ol shipment
lo such final destination Is less than
the rate from thn original point of shipment
to tho point thn lawful tarlfl
rate tn the plus tho

. stoppage nf throe cents tier
pounds, will be charged ns a minimum.

--
4. Shipments will be wnybllled out of th

of
ami C on

SI.

SI.

prliib-g-

rpipiiri--

the
or

point at the, balance, of thn
rate, plus nf three rents
ppr hundred pounds The distribution of
revenue between connectii; lines shall ?
on the bnsl" of through rates and division,
except Hist the three. ppt stnypsge chnrg
shall anjTile to Ihe line bringing the cotton
Into Die point, It being a con-
dition of this prlillcge that thn linn Issuing
Ihe bill of biding out of tlm
point shall be the llrii bringing I ho cotton
Into tin. point

"... Ml I'tumeplliig linn snitching chirgnx
will be In addition to Die through rales and
In addition to llm thrro ppiiI stoppage,
phargp, and wlipr" cotton f r'dpiier'
to a crtrrlcr from n storage waipliousn for

at a point li t.e lnilnstil.il
?,on the pstnbllslipil charge
phnll sppl) '

MAINE GAINS GROW.

.cl llepplle
In I'nsl tear.

The rpport of thp Maltip f!ml
rnnd Company for thn year ended .limp
in, I!I4, sho ' that tbp total ournting
rpypiiiip of Hip company for Hip fiscal
perils! was II I.HVi.hHp, as compated Willi
$1 1,:t3l,nii for thn Jcivr Total
iip! ipvcntie wh IS.llx.nx;, agaliwl
13.014,011. and Hi" itropp coriiorato

of Ihe conipanv was f 2,!ir!5.47rt.
ugalnrt l2.Tft;,;.'i'i In 1913

The tier corporal" Incomu for thn ycs.1
wan f 1,3 ts.Ofin, us conitmred with ll.Us,-t.13- .

The prollt and tins purplus of thn
isimpany on June .10, 1914, was 3.I3!,-SM- ,

against 13.1 IV. 4X4 nn Juno 30, IM3,

nptimi or nny Intpn-ste- linn vratwdny aftprnoon durtod
minliniini thinugh rut ho that from I toward tho sidewalk. ran In front

phargo
hundred

furthpr

point,
charge hundred

I

low

at

plpry samp

Income,

(Vntrnl

irp'lous.

BONDS

Kxpecls tllRltesI ItPTp.
line In .Secured llpbls I,rt History.

The lirgpst rnenun In Hip history nf
the ppcurcd debts tax law l p.stlmutpil by
Deputy Slatp lluckloy for the
tlscul )ear ending .10. Alreruly
nearly a million dollars. In bom stamp"
Imp tier 11 sold and iilllxrd, and more than

of lKinds havn bePli rendered
tax exempt, lleforo the clops, of business
np.xt more than

In epruritlea will be mads
"Immune" to tho personal tax rolleotor,

lly paying tho one-ha- lf of
1 tier cent, of thn fueo nlun of moat kinds
of lionds pxpmptlon from furthpr tax on
such securities Is obtained. In throe years
of tho law's operation about
In Ixmdi havp bpen thus exempted

Child, Cunghl to Motor Traek'a
llrlx-In- Chain, Iladlr Hart.

Ixiuls Ilpucken, 11, of 20B Freeman
Htrept. ilrpptipntnt, who had bpnn stpallnc

-- M.. ni, a,. n,.lr..n,.KII.. f rt.tr rnnnail
! 1,, the Htreet at Manhattan and Drlggn

n Brooklyn lilison Company truck rtnd
was knockud down. Ill" left leg was
caught In the driving chain und bo was
whirled nround,

When tho cur wus stopped Hip Child
was uncomvMous. Ills left leg was
broken, his ifkull was fractured and ho
was wounded Internally. He Is at the

Hospital. Ill" condition Is
critical.

of a of
elaborately

Apparel Household Furnishings prepared for To-morro- w 's sales
have specially selected from our various

be at the following extremely prices:

Superior
AVrn-i- L placed special

season's desirable styles, made
affording choice, remarkably

Women's Niglil Gowns,

Women's Combinations,
SJ.35,

Dress Goods Sale
SPECIALLY prepared Monday,

Floor, comprise

Gabardines
inches black

newest colorings,

Actual value $2.00 yard

lilack Broadcloth
sponged shrunk, medium weight high
lustre,

yard
Actual value $2.25

Women's Drawers,

COTTON PLANTERS

GET AID

ConmiprTP l.euiiln-Unu- s

HcIIpvp Stor-nu- o

APPROVE!) .McAHOO

Wiiiinoii)N,

warplioiislng
rppfiltuiipiit

rpsblpplng

rp'Wpnipnt

warehousing

warehousing
warphoiislng

Avenu
Motor

departments,

Women'

Imporled

Tmporlod

FEDERAL

Muslin Underwear
Second Floor, consisting

Batiste and Nainsook, plain
prides:

warehousing
tlinetnppagnoliHrgn

warehousing

warehousing

warphoiislng

iransiortatloii

CENTRAL

llpprpsploiii

theaVonup"

$180,000,000 EXEMPTED.

I'ooiptroller

Cninptrolbr

I180.ftn0.000

Wednpsday consldcrabljr

Comptroller

1000,000,000

Williamsburg

large variety
trimmed,

and
been and will

offered low

Main

yard

$200,000,000

Women's Chemises,
at 50c, 65c, 89c and 81.10

Women's Corset Covers,
at 55c, 83c, 95c and $1.15

48c, 59c, 80c and 95c

The Velvet Department
TS showing, on the Second Floor, the most

approved Autumn shades in double width
Chiffon Velvets and Plushes, Paon and Plain
Trimming Velvets, Black Chiffon and Cloaking
Velvets, at very favorable prices.

To-morro- a Sale of Unusual Importance,

consisting of a very advantageous purchase of

Imported Black Chiffon Velvet
all silk; 40 inches wide,

at 83.85 a yard
Regularly sold for $6.00 and (5.50 a yard

A Particularly Important Sale of Household Linens
TV"ILL be held. To-morro- on the Second Floor, comprising new and exclusive designs in the.

" finest grades of Jm-porte- Decorative, Table and Bed Linens and Towels.

At Less Than the Cost of Importation

$1.25 Satin. Damask Table Linens, Yar.1 75c 30c Turkish Bath Towels.- - . . Kadi 20c

$2.75 Heavy Satin Damask 'fable Cloths, $4.00 Linen Huck Towels, . . Dos. $2.40

size u by yards a SI.75 $1,75 Linen Pillow Cases,
$4.50 Linen Damask Napkins, hemstitched, Pair $1.25

Dinner w, Hoz. $2.75 $4.50 Linen Sheets,
$6.00 Madeira Luncheon Sets, Hemititched, sinnio Ned size. . . . Pair $2.95

i:i ih it $.'5.75 jfs.so Linen Sheets,
$7.50 Madeira Tea NapkiP.S, . . Doz. $4.75 Hemstitched, Double. Ilcd Size. . . . Pair $3.75

$1.50 to 2.25 Center Pieces, $1.95 Crochet Bedspreads. . . at $1.40
Hand drawn and Ciuny lure trimmed, at 75c $1.25 $2.50 Satin Finish Bedspreads, . at $1.75


